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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF MANNOO CAPITAL (PRIVATE) LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Mannoo Capital (Private) Limited (the Company),
which comprise the statement of financial position as at June 30, 2025, and the statement of profit or
loss, the statement of comprehensive income, the statement of changes in equity, the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatéry information, and we state that we have obtained
all the information and explanations which, to the best of our knowledge and belief, were necessary for
the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statement of comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes forming
part thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2025 and of the
profit and other comprehensive income, the changes in equity and its cash flows for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the directors’
report but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017(XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Fiha_hcial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation. N Q,G
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We communicate with the board of directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
together with the notes thereon have beep drawn up in conformity with the Companies Act,
2017 (XIX of 2017) and are in agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business;

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980.

e) the Company was in compliance with the requirement of section 78 of the Securities Act 2015,
and the relevant requirements of Securities Brokers (Licencing and Operations) Regulations,
2016 as at the date on which the financial statements were prepared.

The engagement partner on the audit resulting in this mdependent audltors report is Ahsan Elahi
Vohra - FCA N').h Z
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Chartered Accountants

Karachi :
Dated : October 04, 2025
UDIN : AR2025105320Q4nAFeE5h




TREC HOLDER: PAKISTAN STOCK EXCHANGE LTD.

DIRECTOR’S REPORT

By the grace of almighty ALLAH, your Director present herewith Report along with
audited accounts and Auditor’s Report for the year ended June 30, 2025

The Net Profit for the Year ended June 3(?, 2025 Rs: 14,453,175/-

For and on behalf of board

W Mﬁm
TANVEER ALAM MANNOO
Chief Executive & Director

Place: Karachi
Dated:

Room # 87, 2nd Floor, Karachi Stock Exchange Building, OFf: |.1. Chundrigar Road, Karachi.
Tel: 021-2411346, 2419393 Fax: 021-2436919



MANNOO CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

ASSETS

Non-current assets
Property and equipment
Intangible assets

Long term deposits

Current assets

Deposits

Receivable from Eclear services Limited
Short term investments

Advance tax - net

Cash and bank balances

Total assets

EQUITY AND LIABILITIES

Share capital and reserves
Authorised share capital

20,000,000 ordinary shares of Rs.10/- each

Issued, subscribed and paid up capital
Accumulated loss

Total equity

Current liabilities
Accrued and other payables

Total equity and liabilities

Contingencies and commitments

The annexed notes form an integral part of these financial statements.

Chief Executive

2025 2024
Note Rupees Rupees
4 26,591 32,284
5 4,500,080 2,500,114
6 5,000,000 5,000,000
7,526,671 7,532,398
7 5,100,000 1,000,000
32,150,368 -
8 17,758,350 29,614,590
| 2,231,518 2,634,233
9 | 24,543,326 34,010,728
81,783,563 67,259,552
89,310,234 74,791,949
200,000,000 200,000,000
10 94,013,000 94,013,000
(4,869,256) (19,322,431)
89,143,744 74,690,569
11 166,490 101,380
89,310,234 74,791,949
12
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MANNOO CAPITAL (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note Rupees Rupees

Operating revenue 13 815,199 2,022,958
Capital gain on sale of investments-net 8,843,387 5,430,935
;:rt;:ae:ie ::Vir;::;:d gain / (loss) on remeasurement of 3,926,425 (1,021,899)

13,585,011 6,431,994
Administrative expenses | 14 (3,373,758) (5,554,471)
Operating profit -, 10,211,253 877,523
Finance cost : - 15 - (2,344)
Other income 1 16 5,638,810 7,326,093
Profit before levy and taxation 15,850,063 8,201,272
Final Taxes 17.1 {(122,2380) (279,744)
Profit before taxation 15,727,783 7,921,528
Taxation , 173 (1,274,608) (1,051,514)
Profit after taxation 14,453,175 6,870,014
Profit per share - basic and diluted 18 1.54 0.73

The annexed notes form an integral part of these financial statements.
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MANNOO CAPITAL (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Rupees Rupees
Net profit for the year 14,453,175 6,870,014
Other comprehensive income for the year L
Items that will not be reclassified subsequently to profit or - 3
loss
Total comprehensive income for the year A 14,453,175 6,870,014

The annexed notes form an integral part of thesé financial statements.

SRS

Chiéf Executive ’ Director



MANNOO CAPITAL (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Balance as on July 1,2023

Profit for year end June 30,2024

Other Comprehensive income for the
year ended June 30, 2024

Total Comprehensive income for the
year ended June 30, 2024

Balance as on June 30, 2024

Profit for year end June 30,2025

Other Comprehensive income for the
year ended June 30, 2025

Total Comprehensive income for the
year ended June 30, 2025 -

Balance as on June 30, 2025

Issued,

Accumulated

i d Total
sul?scnbed ?n Profit/(Loss) ota
paid up capital
Rupees
94,013,000 (26,192,445) 67,820,555
6,870,014 6,870,014
g o 6,870,014 6,870,014
94,013,000 (19,322,431) 74,690,569
E 14,453,175 14,453,175
- 14,453,175 14,453,175
94,013,000 (4,869,256) 89,143,744

The annexed notes form an integral part of these financial statements.
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MANNOQO CAPITAL (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

STATUS AND NATURE OF BUSINESS

Mannoo Capital (Private) Limited (the Company) was incorporated on October 17, 2005 in Karachi as a private
limited company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017) . The Company
is a holder of Trading Right Entitlement Certificate of the Pakistan Stock Exchange Limited. The principal activity
of the company is to engage in the business of Stock brokerage and investment. The registered office of the
company is situated at Suite # 87, 2nd Floor, Stock Exchange Building, Stock Exchange Road, Karachi.

s

The Company has converted itself to Trade Only category. Which means the company can execute its proprietary
trades and trades on behalf of its customers which will be settled by a Professional Clearing Company (PCM)

"ECLEAR Services Ltd". Under this category, the company can not keep client securities or custody of client assets
{which are held by the PCM - ECLEAR Services Ltd).

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as applicable
in Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRS)
issued by the International Accounting Standards Board as are notified under the Companies Act, 2017,

provisions of and directives issued under the Companies Act,.2017. In case requirements differ, the provisions of
or directives issued under the Companies Act, 2017 shall prevail.

Accounting convention

These financial statements have been prepared on historic cost convention, except for investments which are
carried at their fair value

Basis of measurement

The financial statements have been prepared using an accrual basis of accounting except for cash flow statement
which is prepared using cash basis.

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency of the
Company and rounded off to nearest rupee.

Significant accounting estimates and judgements

The preparation of financial statements in conformity with approved accounting standards requires management

to make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience, industry trends, legal and technical
pronouncements and various other factors that are believed to be reasonable under the circumstances, the
result of which form the basis of making the judgments about carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised. Significant areas requiring the use of
management estimates in these financial statements relate to the following:

(a) determination of the residual values and useful lives of property and equipment's and intangible assets
{note3.1&3.2) 2

{b) classification of investments (note 3.3) 2



2.6

APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO PUBLISHED APPROVED
ACCOUNTING AND REPORTING STANDARDS

2.6.1 Standards, amendments and interpretations to existing standards that are not yet effective

Following Standards, amendments and interpretations to existing standards that are not yet effective and have
not been early adopted by the Company:

Effective date
standard or Interpretation {annual reparting periods
beginning on or after)

{AS -21 The effects of changes in Foreign exchange rates (Amendments). July 1, 2025
Amendments to IAS 7 Statement of Cash Flows' and IFRS 7 "Financial Instruments: January 1, 2026
Disclosures' - Supplier Finance Arrangements

Annual Improvements to IFRS Accounting Sta ndards -Volume 11 January 1, 2026
IFRS 17 Insurance Contracts : January 1, 2026

Amendment to IFRS 10 and 28 - Sale or Contribution of Assets between an

. 2 = Deferred indefinitely
Investor and its Associate or Joint Venture

The above standards, amendments to approved accounting standards and interpretations are not likely to have
any material impact on the Company'sfinancial statements.

2.6.2 Other than the aforesaid standards, interpretations and amendments, IASB has also issued the following

3.1

3.2

standards and interpretation, which have not been notified locally or declared exempt by the SECP as at June 30,
2025:

IFRS 1 First-time Adoption of International Financial Reporting Standards
IFRS18  Presentation and disclosures in Financial Statements

IERS1S  Subsidiaries without Public Accountability: Disclosures

IFRIC 12 Service Concession Arrangement

VIATERIAL ACCOUNTING POLICY INFORMATION

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies and methods of computation have been consistently applied to all the periods presented, unless
otherwise stated.

Property and equipment

These are stated at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is charged on WDV of assets capitalized during the year considering the month of purchase and on

disposals up to the month immediately preceding the month of disposal ay the rates disclosed in note 4 to these
financial statements .

Maintenance and normal repairs are charged to statement of profit or loss as and when incurred. Major
renewals and improvements are capitalized if it increase efficiency.

Gain and losses on disposal of fixed assets, if any, included in statement of profit or loss.

The Company reviews the useful lives and residual value of its assets on regular basis. Any change in the

estimates in future years might affect the carrying amounts of the respective items of property and equipment
with a corresponding effect on the depreciation charge.

Intangible assets

An intangible asset is recognized as an asset if it is probable that the economic benefits attributable to the assets
will flow to the company and cost of the asset can be measured reliably.



3.2

Trading Rights Entitlement Certificate

it is stated at cost less accumulated impairment loss, if any .The carrying amount is reviewed at each reporting
date to assess wither it is in excess of its recoverable amount and where the carrying amount exceed estimated
recoverable amount ,it is written down to its recoverable amount.

Software

Costs directly associated with identifiable software that will have probable economic benefits exceeding costs
beyond one year, are recognized as an intangible asset. Direct costs include the purchase costs of software and
other directly attributable costs of preparing the software for its intended use.

=
Computer software is measured initially at cost and subsequently stated at cost less accumulated amortization
and accumulated impairment losses, if any.

Amortization

Intangible assets with indefinite useful lives are not amortized, instead they are systematically tested for
impairment at each reporting date. Intangible assets with finite useful lives are amortized at reducing balance
method at the rate specified in note 5.2 to these ﬁnaqcial statements.

Investments

All investments are initially recognized at fair value, being the cost of the consideration given including
transaction cost associated with the investment, except in case of held for trading investments, in which case the
transaction costs are charged off to the profit and loss account.

All purchases and sales of securities that require delivery within the time frame established by regulation or

market convention such as 'T+2' purchase and sales are recognized at the trade date. Trade date is the date on
which the Company commits to purchase or sale an asset.

The management determines the appropriate classification of the investment made by the Company in
accordance with the requirements of International Financial Reporting Standards (IFRS) 9: 'Financial Instruments:
Recognition and measurement at the time of purchase”.

The Company classifies its investments in the following categories;

Financial assets’ at fair value through profit or loss

Investments that are acquired principally for the purpose of generating a profit from short-term fluctuations in
prices are classified as ' financial assets at fair value through profit or loss-held for trading'. Subsequent to initial
recognition, these investments are marked-to-market and are carried on the balance sheet at fair value. Net

gains and losses including dividend income arising on changes in fair values of these investments are taken to the
statement of profit or loss.

Financial Assets measured at amortized Cost

Investments with a fixed maturity where the Company has the intent and ability to hold to maturity are classified
as held-to-maturity investments. Held-to-maturity investments are carried at amortized cost using the effective
interest rate method, less any accumulated impairment losses. Any impairment loss are recognized in profit and
loss account .Other net gain are recognized in profit and loss account.

Equity Instruments at Fair Value through Other Comprehensive Income

Investments intended to be held for an indefinite period of time, which may be sold in response to needs for
liquidity or changes in market prices, are classified as 'available-for-sale' Subsequent to initial measurement,
available-for-sale' investments are re-measured to fair value. Net gains and losses arising on changes in fair
values of these investments are taken to equity. However, any premium or discount on acquisition of debt

N2y



MANNOO CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES
Profit before levy and taxation 15,850,063 8,201,272
Adjustments for :
Depreciation 5,693 7,499
Amartization of software 34 49
Capital gain on sale of investments-net (8,843,387) (5,430,935)
Unrealized {'gam) / loss on remeasurement of (3,926,425) 1,021,899
short term investments
Finance cost - 2,344

(12,764,084) (4,399,144)

h . = .

Cas generat'ed Frorfs operating activities i 3,085,979 3,802,128
before Working capital changes
Effect on cash flow due to working capital changes
Decrease / (Increase) in current assets
Deposit (4,100,000) 4,000,000
Receivable from Eclear services limited {32,150,368) -
(Decrease) in current liabilities
Accrued and other payables 65,110 1,308
Cash (used) / generated from operations (33,099,279) 7,803,508
Finance cost paid - (2,344)
Taxes paid (994,175) (1,886,701)
Net cash generated from operating activities (34,093,454) 5,914,463
CASH FLOW FROM INVESTING ACTIVITIES
Short term investments - net 24,626,052 5,430,937
Long term deposits - (5,000,000)
Net cash generated from investing activities 24,626,052 430,937
Net (decrease)/ increase in cash and cash equivalents during the year (9,467,402) 6,345,400
Cash and cash equivalents at the beginning of the year 34,010,728 27,665,328
Cash and cash equivalents at the end of the year 24,543,326 34,010,728

The annexed notes form an integral part of these financial statements.

%; I
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securities is amortized and taken to the profit and loss account over the life of the investment using the effective
interest rate method. When securities are disposed of or impaired, the related fair value adjustments previously

taken to other comprehensive income are never reclassified to statement of profit and loss.Dividend on such
investment is charged to statement of profit or loss.

Fair value for listed securities are the quoted prices on stock exchange on the date it is valued, Fair value of Term
Finance Certificates, units of open end Mutual Funds and Government Securities are determined on the basis of
rates notified by Mutual Fund Association of Pakistan for Term Finance Certificates, relevant redemption prices

for the open-end Mutual Fund and guotations obtained from the PKRV sheets for Government Securities
respectively. Unqguoted securities are valued at cost. e

Subsequent measurement
Financial assets measured ot amortized cost

These assets are subsequently measured at amortized cost (determined using the effective interest method) less
accumulated impairment losses.

Interest / markup income, foreign exchange gains and losses and impairment losses arising from such financial
assets are recognized in the statement of profit or loss. >

Fingncial assets at FVOC!

These are subsequently measured at fair value. Dividends are recognized as income in statement of profit or loss.
Other net gains and losses are recognized in other comprehensive income and are never reclassified to profit or
loss. On derecognition, gain and losses accumulated In capital reserves are reclassified to unappropriated profit.

Financial assets at FVTPL
These assets are subsequently measured at fair value.

Net gains or losses arising from remeasurement of such financial assets as well as any interest income accruing
thereon are recognized in profit and loss account.

Financial Liabilities

Financial liabilities are classified as measured at amortized cost or 'at fair value through profit or loss' (FVTPL). A
financial liability is classified as at FVTPL if it is classified as held for trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,

including any interest expense, are recognized in the statement of profit and loss account. Other financial
liabilities are carried at amortized cost using effective interest method.

Financial liabilities are initially recognized on the date on which the company becomes party to respective
contractual provisions. Financial liabilities include markup bearing loans and trade and other payables.

Financial liahilities are derecognized when the contractual obligations are discharged or cancelled or have expired
or when the financial liability's cash flows have been substantially medified.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount is reported in the financial statements only when the
company has legally enforceable right to offset and the company intends to either settle on net basis, or to
realize the asset and to settle the liability simultaneously. Income and expense items of such assets and liabilities
are also offset and the net amount is reported in the financial statements only when permitted by accounting
and reporting standards as applicable in Pakistan.

N



3.4

impairment

The Company applies the IFRS 9 'Simplified Approach’ to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables and contract assets. Impairment losses related to trade and
other receivables, including contract assets, are presented separately in the statement of profit or loss. Trade
receivables are written off when there is no reasonable expectation of recovery of such receivable amounts. The
Company recognizes in profit and loss account, as an impairment loss, the amount of expected credit losses (or
reversal) that is required to adjust the loss allowance at the reporting date.

Financial Assets

The Company recognizes loss allowance for Expected Credit Loss (ECL) on financial assets measured at amortized
cost and FVTOCI at an amount equal to lifetime ECLs except for the financial assets in which there is no significant
increase in credit risk since initial recognition or financial assets which are determined to have low credit risk at
the reporting date, in which case 12 months’ ECL is recorded. The following were either determined fo have low
or there was no increase in credit risk since initial recognition as at the reporting date:

- bank balances;

- employee receivables -
- other short term receivables; and

- receivables from PMEX and NCCPL

Loss allowance for trade receivables are always measured at an amount équal to life time ECLs.

De-recognition

Financial assets

The Company derecognizes financial assets only when the contractual rights to cash flows from the financial
assets expire or when it transfers the financial assets and substantially all the associated risks and rewards of
ownership to another entity. On derecognition of a financial asset measured at amortized cost, the difference
between the asset’s carrying value and the sum of the consideration received and receivable is recognized in
profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at FVTOCI, the
cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or
loss. In contrast, on derecognition of an investment in equity instrument which the Company has elected on
initial recognition to measure at FVTOCI, the cumulative gain or loss previously accumulated in the investments
revaluation reserve is not reclassified to profit or loss, but is transferred to statement of changes in equity.

Financial liahilities

The Company derecognizes financial liabilities only when its obligations under the financial liabilities are
discharged, cancelled or expired. The difference between the carrying amount of the financial liability
derecognized and the consideration paid and payable, including any noncash assets transferred or liabilities
assumed, is recognized in the statement of profit or loss and other comprehensive income.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the amount of revenue can be measured reliably. Revenue is measured at the fair value of the consideration
received or receivable. Revenue is recognized on the following basis:

- Brokerage income is recognized as and when such services are provided.

- Interest income is recognized at effective yield on time proportion basis.
- Unrealized capital Gains / - (losses) arising from mark to market of investments

classified as at financial assets at fair value through profit or loss are included in  profit and loss account for
the period in which they arise.

N2



3.5 Trade debts

These are stated at net of provision for doubtful debts. Full provision is made against the debts considered
doubtful.

3.6 Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of cash flow statement, cash
and cash equivalents consist of cash in hand, balances with banks, highly liquid investment that are convertible to

known amounts of cash and are subject to insignificant risk of change in value, and short-term running finance
under mark-up arrangements.

3.7 Taxation, final and minimum tax

3.7.1Final and minimum tax
Computation of minimum tax chargeable under various sections of ITO 2001, provisions of such sections require
its comparison with amount of tax attributable to income streams taxable at general rate of taxation, such
minimum taxes are not fully outside the scope of IAS-12 and a certain portion of them falls in scope of 1AS - 12.
Based on this, the minimum taxes under ITO 2001 afe hybrid taxes which comprise of a component within the
scope of IAS - 12 and a component within the scope ofu IFRIC-21/1AS-37.

As regards final taxes, its computation is based on revenue or other bases other than taxable income, therefore,

final taxes fall under levy within the scope of IFRIC= 21 / IAS — 37, hence treated and classified accordingly, as per
the requirements of / and guidelines issued by ICAP.

In identifying and classifying each compenent of minimum tax being hybrid in nature, company designate the
amount calculated on taxable income using the notified tax rate as an income tax within the scope of 1AS — 12
“Income taxes” and recognize it as current income tax expense. Any excess over the amount designed as income
tax, is recognized as a levy falling under the scope of IFRIC—21 / IAS - 37.

3.7.2 Taxation

Incame tax expense comprises current and deferred tax. Income tax expense is recognized in the statement of
profit or loss except to the extent that it relates to item recognized directly in other comprehensive income in
which case it is recognized in other comprehensive income.

Current tax

Provision for current taxation is based on taxable income at the enacted or substantively enacted rates of
taxation after taking into account available tax credits and rebates, if any.

Prior tax

The charge for prior tax includes adjustments to charge for prior years which arises from assessments /
developments made during the year, if any.

Deferred tax

Deferred tax is recognized using statement of financial position method, in respect of temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purpeses. The amount of deferred tax provided is based on the expected manner of realization or

settlement or the carrying amount of assets and liabilities, using the enacted or substantively enacted rates or
taxation. :

The Company recognizes deferred tax asset to the extent that it is probable that taxable profits for the
foreseeable future will be-available against which the asset can be utilized. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realized. N



3.8

.

Provisions

A provision is recognized in the statement of financial position when the Company has a legal or constructive
obligation as a result of past events, and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate of the amount of obligation can be made. The amount recognized as provision
reflects the best estimate of the expenditure required to settle the obligation at the end of reporting period.

Impairment of non-financial assets

Assets that are subject to depreciation /amortization are reviewed at each balance sheet date to identify
circumstances indicating occurrence of impairment loss or reversal of previpus impairment losses. As impairment
loss is recognized for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is higher of an asset's fair value less cost to sale and value in use. Reversal of impairment
loss is restricted to the original costs of the asset. ,J).-m



5.1

5.2

5 4

8.1

Rupees Rupees

2025 2024
PROPERTY AND EQUIPMENT 26,591 32,284
Ac t
o Costat Accumulated - curr'!ulla e Book value | Rate of
5 Costat July 1, | Addition / 2k Depreciation | depreciation as SE
Particulars lune 30, [depreciation at July 1, at June 30, | depreciatio
2024 Transfer for the year at June 30,
2025 2024 2025 n (%)
2025
Furniture and fixtures 55,900 65,900 51438 1,446 52,884 13,016 10%
Qffice equipments 11,500 11,500 6,000 550 6,550 4950 1%
Computer and accessories 473168 473,168 460,845 3.697 464,542 8,626 0%
June 30,2025 550,568 - 550,568 518,284 5,693 523,977 26,591
Accumuiated
= Cost at July 1, | Addition / {Cost at June Arctindiiated Depreciation for| depreciation as B value Riate of
Particulars depreciation at July 1, at June 30, |depreciation
2023 Transfer 30, 2024 the year at June 30,
2023 2024 (56)
2074
Furniture and fixtures 65.900 65,900 40,831 1,607 51,438 14.452 10%%
Office equipments 11.500 11,500 5389 611 6,000 5.500 10%
Computer and accessaries 473,168 473,168+ 455,564 5,281 450,845 12,323 0%
June 30,2024 550,562 - 550,568 510,785 7,493 518,284 32,284
5
INTANGIBLE ASSETS .
Trading Right Entitlement Certificate (TREC) 51 ; 2,500,000 2,500,000
Computer software 1 5.2 80 114
25 2,500,080 2,500,114

This represent TREC received by the company in accordance with the Stock Exchange (Corporitization, Demutualization and

Integration) Act, 2012 as ammended by Stock Exchange (Corporitization, Demutualization and Integration)(Ammendment) Act,
2015.

PSX vide notice no. PSX/N-225 dated February 16, 2021 have been notified that the notional value of Trading Right Entitlement
Certificates which amounting to Rs 2.5 million.

Computer software
Accumulated
0.2 Cost at Accumulated ) RO Book value Rate of
Particulars COSE:;;:W 1 A:d'm;" / June 30, |depreciation at July 1, I::epr:ciatlm deprjcnau;; = atJune 30, | depreciatio
Tansfer Fon & Stza or the year at lune 30, 2025 0 (%)
2025
Software 34,300 - 34,300 34,185 24 24,220 80 s
June 30,2025 34,200 - 34,300 34,186 34 24,220 80
Accumulated
. Costatluly 1, | Additien / |Cost at June A:Icual'nulated Depreciation for| depreciation as Book value Ra:el Df
Particulars deprediation at July 1, at June 30, [depreciation
20232 Transfer | 30,2024 the year at June 30,
2023 2024 (%)
2024
Software 34,300 - 34,300 34,137 a9 34,188 114 0%
June 30,2024 34,300 - 34,300 34,137 49 34,185 114
LONG TERM DEPOSITS
Central Depository Company of Pakistan Limited - Base Minimum Deposit 5,000,000 5,000,000
CURRENT DEPDSITS
SECURITY DEPOSIT READY (MCCPL) 100,000 -
NCCPL Ready Exposited e B 5,000,000 © 1,000,000
5,100,000 1,000,000

This represents deposit with Pakistan Stock Exchange Limited against the Base Minimum Capital requirement.
SHORT TERM INVESTMENTS
Listed equity securities 17,758,350 25,614,590

There is no Securities pledged with PSX and NCCPL.

There was only one client account which pertains to director Mr. Tanver Alam Manno NZI\



9.1

9.2

10

10.1

CASH AND BANK BALANCES

Cash in hand
Cash at bank
- in current accounts
- in savings accounts

The above balance includes Rs. Nil (30 June 2024 : Rs. Nil) kept in designated bank accounts maintained on behalf of clients.

The markup received on deposit actounts is in the range between 15% to16%.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Number of shares
2025 2024
401,300 401,300
9,000,000 9,000,000
9,401,300 9,401,300

Pattern of Shareholding

Mehreen Tanveer
Nimra Tanvear

Tanvesr Alam Manno

Farina Tanveer

Ordinary shares of Rs. 10/- each issued
for cash

Ordinary shares of Rs. 10/- each issued
for other than cash 4

2025 2024
Rupees Rupees
41,789 41,789
1,107,285 365,895
9.2 23,394,251 33,602,044
24,501,537 33,968,939
24,543,326 34,010,728
4,013,000 4,013,000
90,000,000 90,000,000
94,013,000 94,013,000
Paercentage
No. OFf Shares Holding

100 0.00%

100 a.00%%

9,401,000 100.00%

100 0.00%

9,401,200 1002%%

10.2 Al shares carry equal voting rights and there is no shareholder agreements for voting rights, board selection, rights of first

11

12

13

- 14

refusal, and block voting.

Aczcrued and other payables

Auditors' remuneration payable

Other Accrued Expenses

CONTINGENCIES AND COMMITMENTS

100,000
66,490

100,000
1,380

166,490

101,380

There were no contingencies and commitments as on the balance sheet date (2024 : Nii)

OPERATING REVENUE
Dividend income

ADMINISTRATIVE EXPENSES

Directors' remuneration
staff salaries

PSX charges

NCCPL / NCSS charges
CDC charges

SECP charges

Electricity

Telephone and mebile
Service charges
Auditors' remuneration
Legal and professional
Parking fee
Amaortization of software
Depreciation

Stock broker association
Other expenses

TV connection

815,193

2,022,958

360,000
1,409,000
388,808

50,000
162,999
291,597
450,134

14.1 100,000

66,675

34
5,693
70,000
5,000
6,728

2,180,000
1,328,100
7,060
50,025
173,218
189,832
668,041
100,000
164,000
23,925

49

7,499
70,000
586,872
5,850

3,273,758

5,554,471

N



14.1

15

16

17

17.1

17.2

17.3

18

19

20

20,1

Auditors, Remuneration ‘2025 2024

Rupees Rupees
Audit fee 50,000 50,000
Other certifications 50,000 50,000

100,000 100,000
FINANCE COST
Bank charges - 7,884
OTHER INCOME
Profit on cash margin 1,321,056 510,832
Bank profit 3,718,123 5,198,043
Interest income on BMC deposit e 599,632 1,045,385
Charges recovered - 570,932
5,638,810 7,326,083
Levy
Final tax 17.1 122,280 279,744
Minimum tax 173 - -
g 122,280 279,744

This represents final taxes paid under section 150 & 3];!\ of Income Tax Ordinance (ITO, 2001) representing levy in terms of
requirement of IFRIC-21 / |AS-37. 5

&

This represents portion of minimum tax paid under section 113, 233 & 153{1)(b) of Income Tax Ordinance (ITO, 2001),
representing the levy in the terms of requirements of IFRIC-21/ 1AS-37.

TAXATION

Current tax 1,274,608 1,051,514

The income tax returns of the Company have been filed up to tax year 2024 under the Universal Self Assassment Scheme. This
<cheme provides that the return filed is deemed to be an assessment order. The returns may be selected for audit within five
years. The Income Tax Commissioner may amend assessment if any objection is raised during audit,

(LOSS)/EARNING PER SHARE - BASIC AND DILUTED

profit/(loss) after taxation (Rupees) 14,453,175 6,870,014
Weighted average number of ordinary shares{Numbers). 9,401,200 9,401,300
Earning/{loss) per share (Rupees) 1.54 0.73
REMUNERATION OF CHIEF EXECUTIVE AND DIRECTORS
I Chief Executive 1 Director ==l
2025 Zz0z24 Z0OZE Z024
MManagerial remuneration 360,000 1,980,000 - Z00,000
360,000 1,920,000 - 200,000
Mo, of persan i a 1 I

FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, interest rate risk and other
price risk), credit risk, liquidity risk and off balance sheet risk. The Company's overall risk management policy focuses on the
unpredictability of financial markets and seaks to minimize potential adverse effects on the Company's financial performance.

Market Risk

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market interest rates or
the market prices of securities due to a change in credit rating of the issuer or the instrument, change in market sentiments,
speculative activities, supply and demand of securities and liquidity in the market.

The Company manages market risk by monitoring exposura on marketable securities by following the internal risk management
policies and regulations laid down by the Karachi Stock Exchange.

N2



20.1.1

20.1.2

20.1.3

20.2

20.3

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

foreign exchange rates. The Company, at present is not exposed to currency risk as all the transactions of the Company are
denominated in Pak Rupees.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of changes in

market interest rates. At the balance sheet date the interest rate profile of the company's interest bearing financial instruments
was as follows:;

*2025 ‘2024
Rupees Rupees
Bank balances in profit and loss sharing aceounts 23,394,251 33,603,044
Price risk 4

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices {other than those arising from currency risk or interest rate risk), whether those changes are caused by factors specific to
the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. The
Company was exposed to listed and guoted securities price risk because of investments held by the Company and classified on
the balance sheet as at fair value through profit or loss. To manage its price risk arising from investments the Company mainly
invests in mutuval funds and listed shares and maintains diversified portfolio.

Credit risk 4

The Company is exposed to credit risk, which is the risk thata counter‘party will be unable to pay amounts in full when they fall
due. Credit risk arises from trade debts, investments and deposits with banks. The credit risk on liquid funds is limited because
the counter parties are banks with reasonably high credit rating. To manage exposure to credit risk on its investments, the
Company manages a portfolio of investments which consists of securities issued by the Government and reputable entities. To
secure against the risk of default from debtors, the Company obtains collateral from its customers. The maximum exposure to
credit risk is equal to the carrying amounts of financial assets lass the amount of collaterals held.

Exposure to eredit risk

The maximum exposure to credit risk before any credit enhancements at June 30, 2022 is the carrying amount of the financial
assets. The maximum exposure to credit risk at reporting date is:

Long term deposits _ 5,000,000 5,000,000
Deposits ’ ' 5,100,000 1,000,000
Short term investments 17,758,350 29,614,590
Bank balances . 24,501,537 33,968,939
Liquidity risk

Liquidity risk is the risk that the Company may not be able to generate sufficient cash resources to settle its obligations in full as
they fall due or can only do so on terms that are materially disadvantageous.

Liquidity risk represents the risk that the Company will encounter difficulties in meeting obligations associated with financial
liabilities. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities. The Company's
liguidity management involves projecting cash flows and maintaining level of liquid assets necessary to meet these risks.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the remaining period at
the balance sheet date to the contractual maturity date. The amounts in the table ara the contractual undiscounted cash flows.

June 30, 2025 June 30, 2024
More Than Iore Than
Upto Three| Three months | More Than One Upto Three | Three months | More Than
Note Total Total
Months | and upto One Year Months and upto One | One Year
Year Year
Rupees

Accrued
and other 12 166,490 166,490 - 101,280 101,380 - -
payables
Total 166,490 166,490 - - 101,380 101,380 - -




The primary objective of the Company's capital management is to maintain healthy capital ratios, strong credit rating and
optimal capital structure in order to ensure ample availability of finance for its existing operations, for maximizing shareholder's
value, for tapping potential investment opportunities and to reduce cost of capital.

The Company manages its capital structure and makes adjustment to it, in light of changes in economic conditions. In order to

maintain or adjust the capitai structure, the Company may adjust the amount of dividends paid to sharehalders or issue new
shares.

The Company finances its operations through equity, borrowing and management of its working capital with a view to maintain
an appropriate mix between various sources of finance to minimize risk.

21 FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISKS
The Company purchases and sells securities as either principal or agents on behalf of its customers. If either the customer ora
counterparty fails to perform, the Company may be required to discharge the dEI?gatian on behalf of the non-performing party.
In such eircumstances, the Company may sustain a loss if the market value of the security is different from the contracted value
of the transaction less any margin deposits that the Company has on hand. Where the customer operates through institutional
delivery system, the Company is not exposed to this risk,
The majority of the Company's transactions, and conseguently, the concentration of its credit exposure are with the customers
and other financial institutions in case of money market brokerage. The Company seeks to cantrol its credit risk through a
variety of reporting and controls procedures, including establishing credit limits based upon 2 review of the counterparties’
financial condition. The Company monitors collateral levels on a regular basis and requests changes in collateral level as
appropriate or if considered necessary. i

21.1 The company's objectives when managing capital are to safeguard thé company's ability to continue as a going concern in order
ta provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure.
The Capital adequacy level as required by CDC is calculated as follows:

2025 2024
Rupees Rupees

Total assets 89,310,234 74,791,949
Total liabilities (166,490} (101,380)
Capital adequacy level 89,143,744 74,690,569
While determining the value of the total assets of the TREC holder, notional value of the TRE certificate as at year ended as
determined by Pakistan Stock Limited has been considered. '

22 TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Related Parties Comprise of associated companies , directors, key management personnel and close family members of the
directors. Transactions with related parties may be carried out at negotiated rates. Remuneration and benefits to executives of
the company are in accordance with the terms of their employment.

2025 2024
Relationship with
Mame of Related party Nature of Transaction Related party Rupees Rupees
Chief Executice and directar Remuneartion paid CEQ &directar 360,000 1,980,000
BALANCES WITH RELATED PARTIES
W F Rdtatad par : ; Rk £ Bal Relationship with i R
ame of Related party ature of Balance Related party upees upees

23 NUMBER OF EMPLOYEES --=-Number-—-
Total number of employees at the year end 30th June 2025 3 3
Averagel number of employees during the year 1 3
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(&)

GENERAL

Figures have been rearranged and reclassified wherever necessary, for the purpose of comparison and have been rounded off to
the nearest Rupee.

DATE OF AUTHORIZATION

These financial staternents have been authorized forissue on QS —m - 20 35 by the Board of Directors of the company.

3 Ghoas b= s

Chief Executive Director

c 4



